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Brazil again registered a positive trade balance in the first quarter of 1994, although the surplus
was substantially lower compared to the same time period in 1993. Imports for the first quarter of
1994 grew by 17% compared to the first quarter of 1993, while exports fell by slightly more than
4%, according to Brazil's Department of Foreign Trade, which is run by the Ministry of Industry,
Commerce, and Tourism. The resulting first quarter balance left a trade surplus of US$2.8 billion,
31% less than the US$4 billion surplus recorded in the same period in 1993. Imports for the first
quarter reached a record US$6.1 billion, representing a US$900 million increase over 1993. Major
imports included oil, industrial machinery and equipment, raw materials, and consumer goods.
According to the Commerce Ministry, the country's economic recovery spurred imports, since
foreign investments increased and the domestic private sector broadened its efforts to modernize
local industry. In contrast, exports for the first three months of the year totaled US$8.9 billion, down
US$400 million compared with the first quarter of 1993. Brazil's principal exports include shoes
and leather goods, automobile spare parts, iron and steel, aluminum, coffee, and poultry products.
The primary markets for Brazilian exports are the European Union, the US, Japan, Brazil's three
partners in the Southern Cone Common Market (Mercosur), and other member nations of the Latin
American Integration Association (Asociacion Latinoamericana de Integracion, ALADI).
Of the Latin American nations, Argentina is Brazil's most important trade partner. Brazilian exports
to Argentina for the first quarter of 1994 were US$891 million, up from US$804 million in 1993. Last
year, the government reported total export earnings of US$39 billion, compared to US$26 billion in
imports, giving Brazil a 1993 trade surplus of US$13 billion
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